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State Mortgages

Negative 

Equity 

Mortgages

Near** 

Negative 

Equity 

Mortgages

Negative 

Equity Share

Near** 

Negative 

Equity Share Total Property Value

Mortgage Debt 

Outstanding

Net Homeowner 

Equity

Loan-to-Value 

Ratio

Alabama 326,957 28,016 15,828 8.6% 4.8% 63,646,502,608 41,594,626,134 22,051,876,474 65%

Alaska 84,834 7,923 4,670 9.3% 5.5% 22,795,526,699 15,217,273,381 7,578,253,318 67%

Arizona 1,361,551 698,645 56,189 51.3% 4.1% 271,471,720,398 257,343,440,447 14,128,279,951 95%

Arkansas 232,151 29,217 14,286 12.6% 6.2% 35,992,902,523 26,625,438,311 9,367,464,212 74%

California 6,928,821 2,430,688 270,378 35.1% 3.9% 2,871,762,634,243 2,074,776,362,091 796,986,272,152 72%

Colorado 1,126,955 227,184 89,345 20.2% 7.9% 304,384,720,747 220,378,888,444 84,005,832,303 72%

Connecticut 806,856 93,559 31,102 11.6% 3.9% 291,197,065,441 168,859,727,846 122,337,337,595 58%

Delaware 177,876 25,514 8,716 14.3% 4.9% 46,498,850,260 31,918,268,094 14,580,582,166 69%

Florida 4,559,245 2,178,822 171,710 47.8% 3.8% 865,515,462,606 789,768,583,727 75,746,878,879 91%

Georgia 1,585,718 441,533 126,713 27.8% 8.0% 318,717,589,496 255,067,275,505 63,650,313,991 80%

Hawaii 230,089 21,493 7,587 9.3% 3.3% 123,955,031,935 65,566,882,226 58,388,149,709 53%

Idaho 236,729 53,663 11,835 22.7% 5.0% 48,075,927,822 34,688,235,830 13,387,691,992 72%

Illinois 2,228,544 464,811 113,502 20.9% 5.1% 531,924,209,442 383,222,822,238 148,701,387,204 72%

Indiana 569,082 60,947 26,378 10.7% 4.6% 86,784,268,527 59,635,595,108 27,148,673,419 69%

Iowa 311,869 27,733 14,053 8.9% 4.5% 47,224,525,138 31,367,429,611 15,857,095,527 66%

Kansas 289,582 30,978 15,906 10.7% 5.5% 52,693,691,485 36,976,059,647 15,717,631,838 70%

Kentucky 267,186 23,989 14,158 9.0% 5.3% 45,544,727,849 30,633,155,332 14,911,572,517 67%

Louisiana NA NA NA NA NA NA NA NA NA

Maine NA NA NA NA NA NA NA NA NA

Maryland 1,359,820 311,321 66,045 22.9% 4.9% 433,156,487,379 300,924,600,496 132,231,886,883 69%

Massachusetts 1,485,309 234,458 53,709 15.8% 3.6% 539,277,784,633 328,119,911,722 211,157,872,911 61%

Michigan 1,384,172 532,774 81,253 38.5% 5.9% 200,550,963,369 171,261,659,981 29,289,303,388 85%

Minnesota 527,010 87,517 25,660 16.6% 4.9% 119,583,214,569 77,198,258,981 42,384,955,588 65%

Mississippi NA NA NA NA NA NA NA NA NA

Missouri 773,035 120,190 43,339 15.5% 5.6% 137,780,279,906 98,385,651,838 39,394,628,068 71%

Montana 108,370 7,457 3,602 6.9% 3.3% 28,481,715,437 16,243,418,259 12,238,297,178 57%

Nebraska 218,936 19,190 10,510 8.8% 4.8% 35,428,434,590 25,358,142,202 10,070,292,388 72%

Nevada 602,847 421,165 18,528 69.9% 3.1% 106,580,797,160 130,867,164,484 -24,286,367,324 123%

New Hampshire 206,081 39,437 11,707 19.1% 5.7% 50,216,717,918 34,789,232,362 15,427,485,556 69%

New Jersey 1,887,445 303,745 80,808 16.1% 4.3% 677,344,569,813 421,525,739,310 255,818,830,503 62%

New Mexico 229,312 28,282 10,580 12.3% 4.6% 53,653,282,058 35,514,058,541 18,139,223,517 66%

New York 1,811,769 114,024 39,772 6.3% 2.2% 820,585,709,254 399,012,172,965 421,573,536,289 49%

North Carolina 1,476,042 151,028 94,698 10.2% 6.4% 310,377,916,948 218,511,346,987 91,866,569,961 70%

North Dakota 43,796 3,341 1,296 7.6% 3.0% 7,363,064,881 4,409,627,768 2,953,437,113 60%

Ohio 2,204,936 437,519 140,943 19.8% 6.4% 324,742,127,112 242,548,730,097 82,193,397,015 75%

Oklahoma 399,438 23,830 12,361 6.0% 3.1% 58,938,767,705 41,374,811,750 17,563,955,955 70%

Oregon 699,889 111,489 38,814 15.9% 5.5% 183,181,646,116 125,442,201,453 57,739,444,663 68%

Pennsylvania 1,777,917 133,866 56,124 7.5% 3.2% 398,028,458,232 246,106,271,013 151,922,187,219 62%

Rhode Island 225,737 38,032 7,003 16.8% 3.1% 63,490,764,216 35,033,502,176 28,457,262,040 55%

South Carolina 577,251 77,723 33,661 13.5% 5.8% 128,796,437,751 89,861,939,601 38,934,498,150 70%

South Dakota NA NA NA NA NA NA NA NA NA

Tennessee 940,026 130,952 65,201 13.9% 6.9% 162,567,870,276 115,015,005,689 47,552,864,587 71%

Texas 3,225,118 383,974 200,065 11.9% 6.2% 585,861,879,801 409,035,372,250 176,826,507,551 70%

Utah 470,518 99,250 29,642 21.1% 6.3% 115,318,627,079 84,620,607,325 30,698,019,754 73%

Vermont NA NA NA NA NA NA NA NA NA

Virginia 1,241,757 302,153 70,774 24.3% 5.7% 413,513,978,959 297,553,601,956 115,960,377,003 72%

Washington 1,403,098 223,793 76,143 15.9% 5.4% 440,919,698,446 295,371,992,919 145,547,705,527 67%

Washington, DC 100,080 16,049 4,544 16.0% 4.5% 48,553,835,720 28,819,911,070 19,733,924,650 59%

West Virginia NA NA NA NA NA NA NA NA NA

Wisconsin 582,270 85,741 30,407 14.7% 5.2% 112,286,541,891 75,872,052,408 36,414,489,483 68%

Wyoming NA NA NA NA NA NA NA NA NA

Nation 47,595,942 11,321,676 2,312,334 23.8% 4.9% 12,647,050,666,707 8,915,054,468,069 3,731,996,198,638 70%

* This data only includes properties with a mortgage. Non-mortgaged properties are by definition not included.

** Defined as properties in negative equity or within 5% of being in a negative equity position.

Table 1: Negative Equity by State*
Properties With a Mortgage Outstanding $ Outstanding
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